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Long time ago research project 
concerning non-profit insurance 
company
Similar problem, for instance if it want to expand?
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Why invest?
Return?
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callable capital, guarantee 
capital

Creative solutions (Unfortunately I dont have one)
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Debenture loans – return? (subordinated)
In Swedish ”förlagsinsatser”
• Capital as such – different issue? 
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Titre particifis – interest + premium income (here 
profits or business as such)

Les titres participatifs sont une forme d'obligation 
hydride perpétuelle dont le coupon est indexé sur des 

facteurs économiques (chiffre d'affaires ou profitabilité 
de l'entreprise par exemple).
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https://www.oblig.fr/def/obligation-perpetuelle
https://www.oblig.fr/def/obligation-perpetuelle


titre particitifs

Securities
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Voting rights etc?



Legislation + tax issues
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Maybe inspiration economic 
association
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